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From the CEQO’s Desk

Dear valued readers,

| am pleased to endorse another finely crafted summary of
the past year events, that have shaped the present &
played a significant role in our ongoing journey towards the
technological advancements and prosperity of MTL, our
valued stakeholders, customers and employees.

MTL continues to innovate and lead the tractor industry of
Pakistan in the upcoming era of artifitial intelligence &
Hi-tech farm mechanisation through higher levels of self
indenization which has become our benchmark not only in
Pakistan but in more than 50 countries across the globe,
where our international quallty tractors are being exported.

| would like to congratulate our management and
employees for taking so many brave, bold and decisive
initiatives throughout our 6 decades of excellence. | am
convinced that the year 2026 will be glazed with our team
work, dedication and prosperity not only for the company
but the nation as well.

Wishing Team MTL success and glory in the year ahead.

Raheel Asghar
CEO
Millat Tractors Limited.
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CEO
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Chief Editor
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Mr. Ahsan Igbal inaugurates Exports to Mexico

—
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The Federal
Development, Professor Ahsan Igbal, visited
Millat Tractors Limited, Lahore on 18 August
2025. During the visit, he was briefed on the
company’s production capacity, use of modern
technology, and future expansion plans.

Minister for Planning and

On this occasion, the Federal Minister stated
that more than 90 percent local production at
Millat Tractors Limited is a remarkable example
of Pakistan’s self-reliance, industrial growth,
and indigenous engineering capabilities.

MILLAT TRA

Professor Ahsan Igbal assured that he would
raise the matter of the National Tractor Policy
with the government to ensure effective
support for the local industry, clarity in policy
measures, and the implementation of
farmer-friendly initiatives.

He further emphasized that agriculture is the
backbone of the national economy, and the
adoption of modern agricultural machinery will
increase  productivity  while  significantly
reducing farmers’ operational costs.
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Governor Punjab visits Millat Factory

The Governor Punjab Sardar Saleem Haider Khan visited MTL’s manufacturing facility on 15 April
2025, where he meticulously inspected the engineering department, tractor assembly lines, and
ancillary divisions. He lauded Millat Tractors Limited (MTL) for its indispensable contributions to
Pakistan’s agrarian progress, emphasizing that institutions like MTL are pivotal to bolstering the
nation’s agricultural and industrial ecosystems. He asserted that the government must prioritize
resolving systemic challenges faced by such enterprises to catalyze sustainable growth.
Commending MTL’s groundbreaking vendor development initiatives, Governor Khan underscored
that 95% localization of tractor components epitomizes industrial self-reliance—a triumph for
indigenous innovation. He further reviewed the facility’s state-of-the-art machinery and diverse
tractor models, lauding their technological sophistication.

In a media interaction, Governor Punjab vowed to advocate for “cohesive, industry-centric
policies” to amplify support for manufacturing giants like MTL. He delineated their dual economic
significance: “These industries are not merely engines of foreign exchange accretion but also
instrumental in import substitution, thereby fortifying Pakistan’s economic sovereignty.” MTL
Chairman Sikandar Mustafa Khan and CEO Raheel Asghar extended a cordial welcome to the
Governor. Concluding his visit, Governor Khan remarked, “Synergy between agrarian and
industrial sectors is non-negotiable for macroeconomic stability.
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Celebrating Unity and Teamwork at the Annual Function 2025.

MTL management and employees celebrated 61 years of excellence in the tractor industry with a
vibrant, entertaining and thoughtful event organised at MTL factory. Radiant memories of this
events will always be remembered.

Stronger Together*"_’ rowmgj-'orever

MTL Annual Event
2025
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Millat at the 9th International Foundary Congress and
Exhibition 2025

Millat Tractors Limited participated in the 9th International Foundary Congress and Exhibition 2025
as its chief patron on 29th and 30th January 2025. At this occasion the President Pakistan
Foundries Association and Chairman Millat Group Mr.Sikandar Mustafa Khan addressed the huge
audience which included the Chief Executives and Professionals of top foundries of Pakistan and
later distributed industry Awards to the best performing companies of the association.
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Millat at the 9th International Foundary Congress and
Exhibition 2025
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Health Engineering and Minerals Show (HEMS) 2025
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Millat partcipated in the Health Engineering and Minerals Show (HEMS) 2025 with a grand
presence. This premier event united the Healthcare, Engineering and Minerals domains under a
single roof, at Expo center Lahore, from April 17th -19th, 2025. Millat showcased its complete
export tractors range to foreign buyers who had specially travelled to attend this event in Pakistan.
It was a rare event to see the great involvement of international buyers from around the world.
MTL’s aimed to boost its exports, build networks and explore the business opportunities for its
products abroad from this plaffrom.
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Pakistan Agro Show 2025

Millat Tractors Limited set up a grand interactive booth at the Pakistan Agro Show 2025 held at
Expo Center, Lahore from 8th to 10th Sept 2025. The three successful days in Lahore brought
together government officials, agri-industry leaders, international exhibitors, Pakistani farming
community and innovators on one dynamic platform.

With 100+ companies displaying their unique products and services realed to agriculture sector,
Millat Tractors displayed its leading vast range of Tractors, Farm Implements, Power Gen sets,

Prime mowers and Fork Lift Trucks alongwith complete range of engineering products and spare
parts & farming solutions.
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Pakistan Agro Show 2025
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Agri Expo Kissan Mela 2025 Sargodha

MTL proudly participated in the 2nd Agri Expo Sargodha — showcasing innovation, commitment,
and support for Pakistan’s agricultural future. Chief Guest, Special Assistant to Chief Minister
Punjab, Ms. Salma Butt specially praised the presence of Millat Tractors at the event and

applauded its role in the on going Green Tractor Program.

- . .
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Livestock, Poultry & Agri Expo 2025, Peshawar

Millat Tractors Limited has Participated in international livestock poultry fisheries expo - Peshawar
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Livestock, Poultry & Agri Expo 2025, Multan

Millat Tractors Limited participated in international livestock poultry fisheries expo - Multan
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Livestock, Poultry & Agri Expo 2025, Okara

Millat Tractors Limited participated in international livestock poultry fisheries expo - Okara.
Cheif Guest & Special Assistant to Chief Minister Punjab, Ms. Salma Butt highly praised the
contribution of Millat Tractors towards modernization of Agriculture in Pakistan.
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Balloting of Green Tractor Program 2025 with Millat Tractors
by CM Punjab at CM secretariat.
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Digital Portal for Green Tractors Program 2025-26

Inauguration of Digital Portal for Green Tractors Program at Agriculture Department by Minister for
Agriculture Punjab, Syed Ashiq Hussain Kirmani on 12th August 2025.
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Distribution of Millat Tractors to winners of wheat harvesting
competition Punjab 2025
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Practical demonstration of MF 385 4WD Deluxe with attachments

Practical demonstration of MF 385 4WD Deluxe with attachments at Kasur, Arifwala and Depalpur.
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Launcing of MTL Combine Harvester at Nankana Sahib,
Farooqabad and DG Khan.
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Inauguration of Millat Filter Assembly Plant

Millat Tractors Limited achieved a significant milestone by establishing a state-of-the-art oil and
diesel filter manufacturing plant within its factory premises on 18th September 2025. The plant was
formally inaugurated by the Chairman of Millat Group of Companies, Mr. Sikandar Mustafa Khan.
On this occasion, the Vice Chairman Mr. Laig-ud-Din Ansari, Vice Chairman Mr. Sohail Bashir
Rana, Director Mr. Irfan Ageel, CEO Mr. Raheel Asghar, along with other distinguished guests,
were also present.

While speaking to the media, Mr. Sikandar Mustafa Khan stated, “The purpose of this new plant is
to ensure the quality of filters, which are extremely critical for the life and performance of tractor
engines. We have always emphasized producing high-quality products in order to promote
industrial growth in the country and minimize imports.”

The CEO of Millat Tractors added, “Our tractors are now being preferred in more than 50 countries
worldwide due to their superior quality and high standards. Keeping this quality in view, we have
also increased the warranty period for local customers from 12 months to 18 months.”

He further stated that this plant will provide greater control over maintaining the superior quality
and high standards of their products. The advanced facility has the capacity to manufacture more
than two million filters annually, catering not only to tractors but also to cars, trucks, and buses.
With the inauguration of this modern plant, Millat Tractors has taken yet another important step
forward on its journey toward national development and self-reliance.
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Management Association of Pakistan honours MTL
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Millat Tractors Limited was awarded the Runner-Up position in the “Automobile Assembler”
category at the 40th Corporate Excellence Awards, organized by the Management Association of
Pakistan (MAP) on 6th December 2025. This prestigious forum, regarded as one of the most
credible benchmarks of corporate excellence in Pakistan, recognizes our collective efforts and
achievements.

This award is not merely a trophy; it is a reflection of our engineering excellence, our vision for
sustainable growth, and our commitment to strengthening Pakistan’s agricultural self-reliance. This
success is the result of the dedication of the entire Millat family—our capable workforce, valued
partners, and especially our esteemed farmers.

This recognition further strengthens our resolve to accelerate our journey of innovation, quality, and
national development. We are grateful to MAP and deeply thankful to everyone who has been part
of this journey.
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CEO distributes KAIZEN Awards

Mr. Raheel Asghar CEO- MTL, distributed KAIZEN Awards to all the deserving employees of MTL
factory and stated that “Your dedication, hard work, and innovative spirit are the driving force
behind MTL's success. We are incredibly proud to recognize your achievements and grateful to
every team member who contributes to our journey. Here's to reaching new heights together”.
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MTL supports Flood victims through Relief Camp
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MTL supports Flood victims through Relief Camp
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Corporate Analyst Briefing 2025

MTL finance department organized the corporate analyst briefing as per regulatory requirement of
listed companies. The briefing was cheared by CEO and CFO MTL wherein various noteable
financial experts attended the informative session. MTL’s financial performance analysis and
forcast was shared and important matters were discussed during Q&A Session.
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Breast Cancer Awareness Seminar 2025
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Earth Day celebrated at MTL 2025

MTL proudly took part in Earth Day on April 22nd, 2024. The Administration Department under the
patronage of CEO organized a tree plantation drive and setting up awareness signage and
sessions with the theme 'Planet vs Plastic'. All participants were highly committed to making a

difference by reducing plastic waste and caring for our planet. Let's continue to work together
towards a sustainable future for all.
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42" Governer Golf Tournament sponsored by MTL in 2025
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Trainings
Millat Sales and Marketing Excellence

Two day’s in-house training was organized on Millat
Sales and Marketing Excellence

The resource person was Mr. Adnan Malik
(Management Consultant, having 25 Years’ experience
in Automotive and Pharmaceutical Industry, sales and
dealers network development).

The sessions were conducted to further enhance the
Marketing and selling skills, customer engagement
techniques, and overall performance of the MTL
Marketing and IPD Sales teams.

Cost Cutting / Cost Management

Cost-cutting is crucial for organizations as it directly
impacts profitability, competitiveness, and financial
stability. By reducing expenses, businesses can
increase their profit margins, become more
competitive in the market. Keeping this in mind, the
Training and Development Section of Administration
Department organized one day in house training
course on Cost Cutting / Cost Management. The
Resource Person was Mr. Muhammad Afzal, Senior
Manager IPD.

Statistical Process Control / Design and
Process Failure Mode and Effect
Analysis

Trainings were organized on Statistical Process
Control” in first phase and “Design and Process Failure
Mode and Effect Analysis” in second phase. The
resource person was Mr. Zeeshan Elahi (MGR
Production PE)

These trainings were conducted to equip our young /
fresh Engineers with the knowledge regarding process
stabilization, reduce variation, improve Quality through
data analysis and control charting. Besides this, failure
modes, mechanism, root causes, analytical techniques
for failure investigation, and applying this knowledge to
prevent future failure.
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Apprenticeship Certificate Awarded at MTL

Millat Tractors Ltd. hosted a ceremony at its premises to award certificates to apprentices Batch #
28 who successfully completed their training under the Apprenticeship Program (Session
2022-2025). The event was graced by Mr. Rao Kashan (Dy. Director TEVTA) and his team, along
with Mr. Muhammad Yaqoob, Principal Apprentices Training College Kala Shah Kaku.
Representatives from Millat Tractors’ Production, IR, and CBA teams also attended the ceremony.
At the conclusion of the event, Mr. Rao Kashan delivered the closing remarks, expressing his
appreciation and gratitude to Millat Tractors management and Factory Manager (Mukhtar Ahmed
Bhatti) for continuously producing highly skilled and quality-trained manpower for Pakistan. He
acknowledged that these trained apprentices are now contributing productively in various national
institutions and even abroad, earning respectable livelihoods and supporting their families with
pride.
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Chris Anthemum Flower Show
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Millat Tractors Junior Tennis Championship 2025
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Millat Inter Departmental Cricket
Tournament 2025

To ensure the fitness of our human capital as
per the vision of Mr. Raheel Asghar CEO-MTL
The annual departmental cricket tournament
2025 was conducted giving top priority to the
physical and mental health of MTL employees.

I




MTL

Retirements in MTL

The management of Millat Tractors Limited
respects the talent. Utmost focus is paid on the
growth, development and prosperity of
employees. That is the reason that MTL is one
of very few organizations in Pakistan where
people join as trainee, defined career path helps
them to grow and ultimately after passing highly
precious time of their lives retire from MTL. The
average length of service of employees with
MTL is remarkable.

Following respected employees have been
retired from MTL in past few months. Company
recognizes their valuable contribution towards
the development of the organization and wishes
a healthy and contenting life.

MILLAT TRACTORS LIMITED
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Visits

Millat Tractors Limited is highly learning
organization and because of its state-of-the-art
production set up, prominent position in
market, many government organizations and
educational institutions prefer to visit. HR
department manages the visits, delegations are
briefed about the set up and have a round of the
company.

Delegation from Chashma Nuclear Power
Generating Station’s Visit to MTL

A high-level delegation of Engineers from
Chashma Nuclear Power Generating Station
visited the factory. Visitors were highly excited
to see the Production Facilities & Tractor Show
Room. The following production areas were
visited by the team:

o Engine Assembly Plant
o Machining Division

o Tractor Assembly Plant
o Tractor Show Room
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MTL Annual Cricket Tournament

As part of our grandeurs traditions, Millat Tractors Limited organized its annual Cricket tournament 2025.
Four teams participated in the tournament, comprising of both Executives and Workers with cross
departmental representation:

MTL Lions (Admin, Marketing and Finance)

MTL Kings (Tractor Assembly Plant)

MTL Eagles ( Quality Assurance and Supply
Chain)

MTL Stars (Manufacturing, Maintenance

r b=

The thrilling and closely contested final of the
tournament was played on Labor Day, i.e. May 1,
2025 between MTL Kings (TAP) and MTL Lions
(Admin, Marketing and Finance). The victorious was
MTL Lions under the captaincy of Muhammad
Mohsin.

The crux of the tournament was the excellent
demonstration of passion, mutual respect and an
inspiring spirit of teamwork.

4TH Annual MTL Deaf Cricket Tournament

The 4th MTL Deaf Cricket Tournament 2025
concluded successfully in May 2025. A total of 8
teams participated in the tournament which were
divided into two groups A & B.

The final match was played between Shalimar Town
Cricket Club and Chowburji Deaf Cricket Club.
Shalimar Town Cricket Club delivered an outstanding
performance and won the exciting final match by 7
runs.

The tournament was a memorable and highly
successful event.
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Collaboration for a Greener Future.

A vibrant Agreement Signing Ceremony between Millat Tractors Ltd & MCB was recently held at Marketing
Division, MTL Factory, Lahore, wherein Mr. Qamar Mahmood Chaudhry -Marketing Adviser to CEO - (MTL),
Mr. Muhammad Irfan Daha - GM- Marketing -(MTL) , Mr. Mudassir Siddique - GM - Finance (MTL), Mr. M.
Azher Rabbani - Regional Head Agri Central(MCB), Mr. Jawad Ahmed Darr - GM Agriculture Division(MCB) &
Mr. Wasim Asghar - Sr. Manager Agri Products & Policy (MCB) signed the memorable agreement to facilitate
the farming community to the utmost level by providing them with a significant double discount on purchase
of Millat Tractors through MCB Tractor loaning scheme.
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Kissan Day 2025







